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REPORT FOR THE PERIOD BEGINNING

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Larson Financial Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
One City Place Drive, Suite 100

(No. and Street)

Saint Louis Missouri 63141
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Paul D. Larson 866-569-2450

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Mueller Prost PC

(Name — if individual, state last, first, middle name)

7733 Forsyth Blvd., Suite 1200 Saint Louis Missouri 63105
(Address) (City) (State) (Zip Code)
CHECK ONE:

X Certified Public Accountant
O Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Pav D. Larson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Lagson FiaAnCIAL Secomimes | Lie . as

of December 31 ,20 10, are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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This report ** contains (check all applicable boxes):
[] (a) Facing Page.

[J (b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).

[ (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[J (g) Computation of Net Capital.
O
O
O
O
O
]

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

[0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Mueller Prost PC ‘ | PKV |

CPAs +Business Advisors

To the Board of Directors and Stockholders
Larson Financial Securities LLC
St. Louis, MO

INDEPENDENT ACCOUNTANTS’ REPORT ON
APPLYING AGREED-UPON PROCEDURES

In accordance with Rule 17a-5(e)(4) -under the Securities Exchange Act of 1934, we have performed the
procedures in the attached Schedule of Agreed-Upon Procedures with Procedures and Observations with respect
to the accompanying Schedule of Assessment and Payments — General Assessment Reconciliation (“Form SIPC-
7") to the Securities Investor Protection Corporation (“SIPC”).for the year ended December 31, 2010, which were
agreed to by Larson Financial Securities LLC (the “Company”) and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in
evaluating the Company's compliance with the- applicable instructions of the Form SIPC-7. The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility. of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of the
procedures for the purpose for which this report has been requested or for any other purpose.

We were not engaged to, and did not conduct an examination, the objective of kwhich would be the expl;ession of
an opinion on compliance. Accordingly, we do not express such. an opinion. Had we performed additional
procedures other matters might have come to our attention that would have been reported to you.

This report is mtended solely for the information and use of the specified parties listed above and is not lntended
to be and should not be used by anyone other than these specified parties.

March 9, 2011 ‘

St. Louis, Missouri T ‘ Certified Public Accountant

Main tel +1 314 862 2070 | Main fax +1 314 862 1549 | www.muellerprost.com
St. Louis | 7733 Forsyth Blvd. | Suite 1200 | St. Louis | MO | 63105
St. Charles | 2460 Executive Drive | St. Charles | MO | 63303

Mueller Prost PC is a member of PKF International Limited, an association of legally independent member firms. .
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Advising with Vision® www.muellerprost.com



SCHEDULE OF AGREED-UPON PROCEDURES
WITH PROCEDURES AND OBSERVATIONS



Laréon Financial Securities LLC

Schedule of Agreed-Upon Procedures with Procedures and Observations

AUP ITEM 1 — COMPARE THE LISTED ASSESSMENT PAYMENTS IN FORM SIPC-7 WITH RESPECTIVE CASH
DISBURSEMENT RECORDS.

Agreed-Upon Procedures:

a. Compare the listed assessment
payments in Form SIPC-7 with
respective cash disbursement records.

Our Procedures:

a. We obtained the Form SIPC-7
completed by Larson Financial
Securities LLC (the “Company”) for
the period January 1, 2010 -
December 31, 2010. We reviewed
calculations and inspected signed
check for general assessment due.

Observations:

a. General assessment due was
calculated as $30.20. We sighted
check #1040 dated 2/23/2011 and
made out to SIPC for $30.20. The
check was made addressed to
Securities Investor Protection Corp,
PO Box 92185, Washington, DC
20090-2185.



Laréon Financial Securities LLC

Schedule of Agreed-Upon Procedures with Procedures and Observations

AUP ITEM 2 — COMPARE THE AMOUNTS REPORTED ON THE AUDITED FORM X-17A-5 FOR THE YEAR ENDED
DECEMBER 31, 2010, AS APPLICABLE, WITH THE AMOUNTS REPORTED IN FORM SIPC-7 FOR THE YEAR

ENDED DECEMBER 31, 2010.

Agreed-Upon Procedures:

a. Compare the amounts reported on
the audited Form X-17A-5 for the year
ended December 31, 2010, as
. applicable, with the amounts reported
in Form SIPC-7 for the year ended
December 31, 2010.

Qur Procedures:

a. We obtained the audited Form X-
17A-5 for the year ended December
31, 2010 and compared - the total
amounts, as applicable, that were
also reported on the Form SIPC-7 for
the year ended December 31, 2010.

Observations:

a. Total revenue reported on the
audited Form X-17A-5 was
$1,487,071, which agrees to the
amount reported on the Form SIPC-7
for total revenue.

No other amounts on the audited
Form X-17A-5 were noted on the
Form SIPC-7..



Larson Financial Securities LLC
Schedule of Agreed-Upon Procedures with Procedures and Observatlons

AUP ITEM 3 - COMPARE ANY ADJUSTMENTS REPORTED IN FORM SIPC 7 WITH SUPPORTING SCHEDULES

AND WORKING PAPERS.

Agreed-Upon Procedures: Our Procedures:

a. Compare any adjustments reported a. We obtained the Form SIPC-7

in Form SIPC-7 with supporting completed by Larson Financial

schedules and working papers. Securities LLC (the “Company”)-for the
period January 1, 2010 - December
31, 2010 and reviewed the adjustments
reported.

Observations:

a. Total deductions of $1,474,990
were reported on Page 2 of the Form
SIPC-7 relating to revenues:from the
distribution of shares of a registered
open end investment company or
unit investment trust, from the sale of

" variable annuities, from the business

of insurance,” from investment
advisory services rendered . to
registered investment companies or
insurance company separate
accounts and from transactions in
security futures. products. The
amount related to such items on the
audited. trial balance was determined
to be $1,474,990.



Larson Financial Securities LLC

Schedule of Agreed-Upon Procedures with Procedures and Observations

AUP ITEM 4 - PROVE THE ARITHMETICAL ACCURACY OF THE CALCULATIONS REFLECTED IN FORM SIPC-7
AND IN THE RELATED SCHEDULES AND WORKING PAPERS SUPPORTING THE ADJUSTMENTS.

Agreed-Upon Procedures:

a. Prove the arithmetical accuracy of
the calculations reflected in Form
SIPC-7 and in the related schedules
and working papers supporting the
adjustments. ' '

Our Procedures:

a. We obtained the Form SIPC-7
and footed the schedule determining
the SIPC Net Operating Revenues
and recalculated the General
Assessment using the approved rate
0f 0.25%.

Observations:

a. No exceptions were noted on the
arithmetical  accuracy of the Form
SIPC-7 as filed.



SCHEDULE OF ASSESSMENT AND PAYMENTS —~ GENERAL
ASSESSMENT RECONCILIATION (“FORM SIPC-77)



SECURITIES INVESTOR PROTECTION CORPORATION
P O: Box 92185 Washingion, D.C. 260$0-2185
202-371-8300 -
General Assessment Reconciliation

SIPC-7

(33-REV 7:107

SIPC-7

(@3-REV 7110 |

Fus ibe Hagal Y&;;;'=e_u;;_ed-:h'€.&mb:!ﬁ.w-!ﬂ ST L 120 \0
iRead carshwly the insi-uctions in yeur Working Capy bafore completing tus Formy

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

i. Mame cf Member. address. Designaled Examining AGIROGty, 1634 AGL registration nc. and month in which liscal year ends for
purposes of the audil requiramenl of SEC Rule 17a-5;

Note: f any of the inlormation shown on the mailing label
068456 FINRA DEC l requites carrection. please e-mall any corrections fo
LARSON FINANCIAL SECURITIESLLC 18718 torm@sipc.org and so indicate on the form filed.
1 CITYPLACE DR STE 100 . .
SAINT LOUIS MO 63141-7065
Name and telephione. number of person to contacl
respecting this form.

L___ I Jager D, Pranyman - €0 (314) S -2400
2, A. General Assessment {item 2e fiom page 2 , $26.20
8. Less paymeu( made with SIPC-6 lifed texclude interesi) { nia R ) ) .
" Dale Paid _
G, Less pricr overpaymeni applied %)
0. Assessmen| alance due or {overpayment)
E: Intetest compuled on late payment (see inslruction E) for_____ days at 20% per-anaum
F. Total assessmenl balance and inicrest dug {or overpaymeni cassied {orward)
G. PAID WITH THIS FORM:
"~ Check gnclesed. payable to SIPC !
Tolal {must be same as'F above! $.38.28
H. Overpayment carried forward : 5(& ‘ e

3. Subsidiaries {S] and predecessors (P} included in this farm {(Give name aad 1$34 Acl regisiralion number}:

L

The SIPC member submitiing this form and the
person by whom i is execuled represent tharsby
that at infanmation contained herein is frue, corract
and compleie.

Leason  Francian Gecotivies ) 1
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This form and the @$sessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
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DETERMINATION OF “SIPC NET OPEPAT%NG RE\/ENUE
AND GENERAL ASSESSMENT
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